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BookRenter raises $6M to challenge Chegg in textbook rentals
November 23, 2009 | Anthony Ha | Comments | Share  |

Textbook rental site Chegg.com may be raising tremendous amounts of funding, but
competitor  BookRenter isn’t sitting still — it just announced a $6 million first round.

That number is dwarfed by the $84.2 million Chegg has raised (not counting debt), but BookRenter chief executive  Mehdi
Maghsoodnia says his Campbell, Calif., company is building a much more capital efficient business. Both services allow students to
check out books at the beginning of the semester, then return them at the end, leading to big savings. But Maghsoodnia says
BookRenter is doing more with partners like Amazon, so it shoulders relatively low costs in building out its infrastructure and services.

Much of BookRenter’s technology is built around identifying the books that will see the biggest payoff in rentals, he says, so that
books aren’t sitting around in the company’s inventory for a whole semester. Around 90 percent of BookRenter’s inventory is usually
rented out, and Maghsoodnia also touts the company’s ability to fulfill  orders with minimal delay. The company has 80,000 customers
across more than 5,000 campuses and is on-track to make $10 million this year.

The funding comes from Storm Ventures and Adams Capital Management.

Next Story: Plato’s Forms raises $545K to correct bad journalism 
Previous Story: Vidly adds video comments to your blog … and Chamillionaire’s

Tags: co:BookRenter, inv:Adams-Capital-Management, inv:Storm-Ventures

Selected for you by a sponsor:

New Social Networking Site Now in Business ... for Business (FOXNews.com)

You might also like:

In midst of offers debate, Offerpal names George Garrick as CEO (this site)

Mint CEO Patzer eyes Canada, U.K. for international expansion (this site)

Upek raises $6.2M for fingerprinting software (this site)

http://www.facebook.com/sharer.php?u=http%253A%252F%252Fdeals.venturebeat.com%252F2009%252F11%252F23%252Fbookrenter-raises-6m-to-challenge-chegg-in-textbook-rentals%252F&src=sp
http://deals.venturebeat.com/
http://ad.doubleclick.net/click;h=v8/38f0/0/0/%2a/m;44306;0-0;0;42654914;31670-970/66;0/0/0;;~sscs=%3f
http://venturebeat.com/author/anthony-ha/
http://deals.venturebeat.com/2009/11/23/bookrenter-raises-6m-to-challenge-chegg-in-textbook-rentals/#disqus_thread
http://deals.venturebeat.com/2009/11/19/textbook-rental-site-chegg-com-raises-another-57m/
http://venturebeatprofiles.com/company/profile/bookrenter-com
http://www.linkedin.com/in/mmaghsoodnia
http://www.stormventures.com/
http://www.acm.com/
http://deals.venturebeat.com/2009/11/23/platos-forms-raises-545k-to-correct-bad-journalism/
http://digital.venturebeat.com/2009/11/23/vidly-adds-video-comments-to-your-blog-and-chamillionaires/
http://venturebeat.com/tag/cobookrenter/
http://venturebeat.com/tag/invadams-capital-management/
http://venturebeat.com/tag/invstorm-ventures/
javascript:void(0)
http://traffic.outbrain.com/network/redir?key=4f17c7439d641c7a2d1fdf8c124eef99&rdid=76908037&type=CAD_def&in-site=false&pc_id=2466&req_id=88933b819c8ff69e20ecd17d66df74e2&fp=true&agent=blog_JS_rec&version=5.0.1
http://traffic.outbrain.com/network/redir?key=7fdd5e607e1da1f3557e989a546c45eb&rdid=76908037&type=IMP_D2D_def&in-site=true&req_id=88933b819c8ff69e20ecd17d66df74e2&fp=false&am=get&agent=blog_JS_rec&version=5.0.1&idx=0
http://traffic.outbrain.com/network/redir?key=7cc3f5f4015fa2ceefd12eaceab7eacc&rdid=76908037&type=MLT_def&in-site=true&req_id=88933b819c8ff69e20ecd17d66df74e2&fp=false&am=get&agent=blog_JS_rec&version=5.0.1&idx=1
http://traffic.outbrain.com/network/redir?key=bce4171e5a8290ad099418c41074d46e&rdid=76908037&type=MLT_def&in-site=true&req_id=88933b819c8ff69e20ecd17d66df74e2&fp=false&am=get&agent=blog_JS_rec&version=5.0.1&idx=2

